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HariCharan Garg Charitable Trust

SCHEDULE : IV
Prooertv Plant & Eouioment

(,

Hari Charan Garg Charitable Trust

./ Trust€e

Hari Charan Garg Charitable Trust

t^---+ )-..4
Trusto€

(

ross B

Book6

Bulldhg

Clvil Conat.uctlon

Computer Hardeare & Sonw..€

Eloct ical lnatallations

Flxed Aslot - lnterior, Fumlturc a Fftdngs

Fhed As6rt - Lsb Equlpment3

Lrnd

llotor Vohlcl.g

Orllce Equlpmontg

124_O2

755.45

3,619.15

679.36

605.30

1,0'12_97

311 62

99 29

59.39

112.06

12_73

(s0.07)

79_42

91.43

72.79

34.74

,19.39

30.00

(15.80)

't36.20

138.75

716.37

3.6S8.57

n0.7s

678.00

1,U7.72

341.01

125.29

43.59

210.26

102.75

639.21

2,604.92

545.74

386.80

644.90

219.30

79.48

4.15

106.11

86.88

26.30

38.64

1472

3.01

r8.93

106.90

646.54

2,711.O3

632.62

413.10

683.55

238.01

26.55

98 41

29.86

69.83

987.54

138.17

264.99

364 17

123 00

125 29

1704

149.85
Iotal 7,389.61 440.83 7,830.44 5,246.65 310.05 5,556.70 2,273.73

P6rtlc!larB Oponing Gro3s Block Addiuon Closing G1086 Btock Deprgclatlon as on 31.03"2023 Dop.oclation for tho year Dopreclatlon ts on 31"03"2024 Clo3ing Balanco

*-+

rrA..4

;li
E,/



HARI CHARAN GARG CHARITABLE TRUST

SCHEDULE: XVI

Significant Accounting Policies & t{otes on Accounts:

1. Acclunting Concept:

The financial statements are prepared under the historical cost convention in accordance with the

generally accepted accounting principles and the rationales laid down by Accounting Standards issued

by the lnstitute of Chartered Accountanls of lndia, as applicable.

The Trust is not engaged in commercial, industrial or business activities and is not established for any

profit motive and is established purely for charitable purposes.

2. The previous year's figures have been regrouped, rearranged and reclassified wherever necessary

3. Recognition of lncome and Expenditure:

The Trust follows mercantile system of accounling and recognizes income and expenditure on accrual

basis and as a going concern accounling policies are consistent with the generally accepted accounting

principles.

4. Property Plant & Equipment, lntangible Assets and Depreciation:

Property Plant & Equipment are stated at their original cost of acquisition and/or construction and cost

of improvements thereon inclusive of inward freight, duties and taxes, cost of installation, preoperational

expenses including finance charges and other incidental expenses in relation such acquisition/

construction/improvements.

lntangible Assets are amortised over their expected useful life. lt is stated at cost, net of amortisation.

Payment madetowards Trademark shall be amortised over a period oflhree years on straight-line melhod

based on a review and discussion with the management during the year.

The residual values, useful lives and methods of depreciation of intangible assets are reviewed each year

and adjusted prospectively, if appropriate.

Depreciation on fixed assets is charged on written down value method at the rates prescribed in lncome

Tax Act, 1961 except on Library Books where it is charged at the rate of l5%.

5. RetirementBenefits:

The liability towards gratuity is covered by Group Gratuity Policy with Life lnsurance Corporation of lndia.

Contribution to the fund is based on actuarial valuation carried at the end of the year.

Leave encashment is accounled for as per rules of the Trust. Leave encashment has been provided during

this year.

Secured Loans Hari Charan Garg Charitable Trust Hari Charan Garg Charitable Trust
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6. Secured & Unsecured Loans:



Loans from lClCl Bank

A. Term Loan 80 Crores is secured against Exclusive charge by way of mortgage over the land

(admeasuring - 2.2 aqes) and building of NSHM Knowledge Campus located at 12a(60), B L Saha

Road, Kolkata - 700053, both present & future owned by Hari Charan Garg Charitable Trust;

B. Exclusive charge overthe entire movable fixed assets ofthe Trust both present and future;

C. Exclusive charge over entire current assets of the Hari Charan Garg Charitable Trust, both present

and future;

D. Exclusive charge over Escrow Account, all monies credited/deposited in the Escrow Account (in

whatever form the same may be), and all investments in respect thereof (in whatever form the same

may be) of the Trust.

E. Bhawanipur Gujarati Education Society is co-borrower of the aforesaid loan but entire loan amount

has been credited to the account of Hari Charan Garg Charitable Trust (HCGCT) and utilized by

HCGCT for the purpose of its own operations and applications.

The tenure of the loan is 5 years 3 months and the purpose of the loan is

a) Refinancing of outstanding loans availed by Borrower 1 from Yes Bank

b) Repayment of unsecured loans availed by the Trust;

c) Capital expenditure and reimbursement of capex incurred by the Trust during last six months from

the date of sanction;

d) Transaction costs and other incidental & related costs in relation to the Facility.

7. The Trust has taken the initiative to enter into a Joint Venture to construct a University at Rajarhat with

another Trust vide Agreement. The amount paid by the Trust towards the same has been shown under

the head advances.

8. The Trust has taken the initiative to enter into a Joint Venture to construct a school at Rajarhat with

another Trust vide Agreement. The amount paid by the Trusl towards the same has been shown under

the head advances. However, no assets /amounts had been refunded and hence considered doubtful.

9. Current Assets. Current Liabilities

Balances shown under Receivables, Advances, some of the Sundry Creditors are subiect to confirmation

/ reconciliation and consequential adjustment, if any.

However the Trust has been sending letters for confirmation to lhese parties. ln the opinion of lrustees,

the value of receivables, Advances, and Sundry Creditors on realization/payment in the ordinary course of

operations will not be less/ more than the value at which these balances are stated in the Balance Sheet.

The Trust has filed insolvency proceedings in NCLT against SPS lspat & Power Limited for recovery of

advances given in respect of allotment of land for the educational projects in view of the fact that SPS

lspat & Power Limited failed in its obligation to deliver the commitments. The Trust had filed application

lo initiate corporate insolvency proceedings on 1.8_.0-1 .2019. During the year under review the case was
Hari Charan Garg Charitable Trust Hari Charan Garg Charitable Trust
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admitted for hearing vide Order No. C.P.(lB) No.265/KB/20'19 dated 08.07.2019 and order has been

passed for settlement of the dues. The adjustment if any will be done at the time of final settlement.

However the Amount is considered as Doubtful. The Trust is contemplating into filing of proceedings at

higher forum against the order passed by the Divisional Court or approach the party for further recovery

of dues if any. The adjustment if any will be done at the time of final settlement. Hence, the amount is

considered as doubtful.

10. lncome Tax

The Trust is registered U/s. l2A of the lncomstax Act, '1961 and is entitled to exemption U/s. 1 1 of the

lncometax Act, 1961. The trust is also registered u/s 10(23c)(vi) of lncome Tax Acl,1961. Hence no

provision for lncom+tax is required to be made.

FoTGARV&Associates
Chartered Accountants
Firm Registration No.301094E
'19. R.N.Mukherjee Road
Kolkata-700 001

For Hari Charan Garg Charitable Trust
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PARTNER
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(Trustee)

1 1. Contingent Liabilities:

As reported by trustees there are no contingent liability excepl in respect of an income tax demand against

which Trust has filed an appeal before the Authorities.
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